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1. Autoregressive Distributed Lag model(ARDL)
2. Mean Group Estimator
3. Dynamic Fixed Effect Estimator



IFAY G5l 9 kg VAGTY 85k o slezr Jlo (G logSI1 g SLadl aolikad VAY

Sglate by 5iS s Ll Ul 5 Sdasl S ol b — (s> Sl 53 ol &l
i PMG sl $5,5T 5 camst 53 ool ailin bay 5257y Soockily ) i ol ol
ngj_&fo,ﬁgi‘»ﬂu4§OTW§MJ@@J4{6}\)K6L&M‘MGu,.:o))‘u.
UV 5 e ysh b STT) Wins o 1 3 amm 55 5590 |y ool S (la ob s 5o
i 51 o e a8 U8 o oal 3 1, OSGl ) o8 ol (I PMG 85 55T 5 e & o
e Suaddy b ol Sslite by p387 o 55 s il 5 Sutesli Sl
DL Loy B 0ln o ki oy Doy ol L3I ST (55 ol 8 20 sl il
ST ol Lsyls ssms s Vs coul (Kl Staob S gla by I

.:;CIJAL:M\IJLM:\:Q.,ALAL;JLG{FA{QI}S@

Losls -1
IMF L 5 45 Sl (GFS) s Jbo sla bl dlan o) SUL glaesls Lol o
03 drw g Jl o gla )y 558 Sldaline sldsd (4 gos 6Lajfi§¢,:tsd6\ﬂ.>ﬁ$43|)l
. Y . . . . V. . F - .
o)}JL;Ja )}_J“;WULPW‘L&__&L@)A} M;J\sz)ﬂ.})}ndglﬁ&haﬂ:
i by glresls Ty ) 3l (CCG) 655 o Sdss gl 55 VAVYZY LYY
ol ale LS5 4l GDP ol camdllas ool 53 o3linul 3550 ONS (gla e
Tl Sl SO Sler dnn g sla et L 83l oLl Camer iy 5 Ll

() (5 5oL o513 oLk Sl esliwl U feamws (sladlo dow s2a (slaosls . Lilods

13 6oL lassshte b 5 Canlonis €1yl GFS 55 anu 5 Jl- 53 (b3S 51 65k Sl sba,leT N
Ol S e (W) o g 5onlS O 31 ¢ 3 € o Ol 53T cOLndlidl 51 A5 e Uy 5287 1 Y
5 bt ¢ ST et gho ¢ 50 oo o5 el ol Ot 01,8 0y 570035101l e 581 ok

s sdomze Dl 4S5 i iy (DS g (Y (5 o (It g5 € ek cOSTY
3. Consolidated Central Government
s 5 o SIsn Sliel s (5 e s Jald (s il g 5o ) Jle <, LTGFS ¥

dnn § Jlo 53 Sl 32S7 51 (S oks (51 4l S o A1 =l iy 3 o i 5,8 53 o — e gese
bzl oyl 53 O oSl by ol (655 0 S50 5 (o308 9o o 55 S jate Slaesls O JB e

.;‘,.Z@Lg)}‘l—gfcgff&};b)};Jj:LanT)ALgha:l:J:.':._{



AV gl Jbyd sl eas” 50 olaBl vl g SWb s 5

Awd Glej Jool b 53 s S iy ST cols sl ol 53 ol ok ol Szl
dwlwe st JL0g)s Gu b 3l cesls a8l gladlow 4 by o (laesls 545 o )

.AA:LSA5|)||)uoé‘zwwdlhgﬁ)gwqﬁ\ \;-""j:{,-'-‘\-;“"\-‘i’

G sladl -f
LgL.aJ.::L:Arhﬁc.\.ﬁ:)jUJL:SLagf?fj)>x§5)UTw)ﬁL;\ﬂ¢d¢E>J;bML;b\))>
o S S T 0 lecks 0Ly ST UL T Sl b ss D)0 4 SULe
i 855 )3 Gk A (Cl ols Blod J xS Jne Ol e GDP I gdeo )5 &y oo
rels b oy s Dy JS S L B 3 e g S05 e 53 (6 b SUL
33 SUIL e oSO LU L (Y V) 0L 5 55, T Ll 1 (g5 0 9 4255 )
e ag ols Ol i 51 Il 3 Ol ge 4 (63,557 1 ol oo b A O 05 S
55 SUle i 1 i on (e Ol oty 33,5 ks 5 gy a3 3550
e el ol 53 s e w1 alls Ll e DU A
23358 g i Al gz 55 2ls 5 B pae p UL i L geT ) s Ul
L;L:Su.\_aT,;;}_g-,L{‘ﬂ.wloxuﬁg&:o,.ﬁu}{égumﬁa@q-mfgb-
=1y 9 O e OUL o (J 28 e Ol gieas GDP 5l (sdoy3 &5 4 S
e sl 5l 53 0 e (R O e Olas 4 seeT)s sl 21531 ailieny
ATy gl ey T s 5 Sk oy 5 G juee 5 SUL G SUL Gl
S Gl 510 o sl Sldalin sl 4 a5 b e 5 ops a0 5 S
5,31 ,PMG J})L.STATA)‘?‘CJJ.E.:’LG)J cb’m‘w}: Jb s la, 4i8 s

MJ@QL&J‘)PMGJ})L&))}T} Qu\.a.l,l;g_,i‘ﬂ\ J).;\:- .li.ﬁ_)?

\b)}TﬂGf.‘:‘;“JS&

wizan Z 5 )bT jlaie Kb 551, J1s slael)

N O Ve w30 (G10lxe JOly ol A kR 9 ok



IFAY O3l 9 slgr ASTY 85k o lgzr Jlo (S 3lwgSI! 9 SLadl aokilas VAF

s 5 ey Ul ey gl w5l prie
") ) )
\.05% \.00% \.00Y 230 dlo g
(P (Y ) ()™
N L ety A Sl dlo po
(= ¥A) ( ¥0) (YY)
—aa By v DAY BT Caror Ay
(Y 58)™ (=Y DA (=Y XA
—YF — A — VYA 18T o
YYA'* (Y5 (-Y.F0) Sk
vy tSWh sl (Gl piie
(=) .80)" ool S
AT 30 p SUWL
XA bl
VA XSS b g ol
CRY N
g 9039391 @3yl » OW
(Fya)" 9
Y 2 EbOWL
¢xv Sy

QLE.E:;A:)jTJ:ZC.JJ

2537 b L bl s Lol iz o8 Dla ol S o oL gy Juli o5 el

ol ok ol 8 Sty

g laesls sl iy S0 5o T 5l eslizul b Calzdes (63,57 » c\}: Ll

350 (2ULL @l (05 skt 5 aBlaans S5 - (SO Ll peT S gy




\AD gl Jbyd sl eas” 50 olaBl vl g SWb s 5

aly) g bl slaosls plas oS ol ol 0 g05T § 5 ol ho B p 3 815 05057
b\.av\}\.@.‘.,.ldbl.abg\.uéawja\ 6)‘5‘}:.6@4*«)3 L&Q}AJT@‘)‘&.{.LJAJ})‘J J:-‘j
'ML.SAJ)

Aoy g SWh w5 --F
bl iy 5 S oS 5 bLs s 50 3 35T 15l ol b i al o
Sl (2351 ol ) Jgdor 51 sl Ot 53 3,8 (on 515 Lo 3550
S8 0k .l 0dd 03,5T cods it olols 5 5 mae p SULe L2alS L &S (gl o
o Sl s Sl ads e ol 5 Gl adedie S A Jgds Gl s Sl S
ﬁ_wﬁuzitj-_alu,m@djmﬁ_wgqj:p.w\augb&\,\;,g,m
B a.u&@\,b,_},@aﬁéuagumuu\{pa\fémﬁ; Uk
ol ol b Rl ds s vt g &l GDP ety Al 5050 o0
«L;AJTjaéLAQL:JLAWqwbbjg}wﬁc»lzjhj\gffcw@ ol @\:5
Aas o Sy Je s el g sl s,

sl 0k 0513 OLES by 5 alyls 5 o p DUl o LI 5 Y o s 5
ols iams Cpai 1 a5 GlaslUIle 5Ll cdas oo 0Li5 Joudor S 45,8 Olas
Gl Hlslime 5 e ¥ O 3 glyls 5 3 jmme p OUL S 4 by o oo .l
500 e SO G 4 el 55 Ul 1 Jisl & ol 55 ) Sl &
53 0ds 033018 L L SlS am ol 5 Aoz oo (il 5 &l A 55 iy ¢ gl
=13 5 me UL s oy K il Bl eGEs S 4l HE Y O
Ol e 0 Sty &l Ay 2ol 530 Esl codd @ g (golaT 53 UL 2alS L &S
KPS I W SERED S ICNCER SEPRES

53 ..\_Mwot_,:;\,@\,u)gwﬁc)gup«sms:is;\yu 2B Y O

J}ﬁ)a))ﬂ\uz‘))‘ﬁd)ub&u%%@\)‘))dﬂj&b@@bcdbdl



IFAY O3l 9 slgr VAT 85k o slgzr Jlo (S 3logSIl 9 SLad! aclilad \AF

b s oSS O e s sl 1 SUL (S S sen)
) e LU I (sline 48T Cl Cte ) ol a7 s 0 OLES
Slslime 5 Ciie iy 8 gengpl S5l OUb (ol .l Sdedl Lsy  LOUL
SalS ol ands (LUl ol ys gl Aoy oS5 &S el 0T 51 S oS ol
ot A on il 58l s ys v Y s gds |y Skl Al (el s slaUle
OLss s 4 (o sb Sl 55 a4 i 5 6 5 by olls » SUL
(T s glacsUle 2alS ol am an olls 5 SULe 55 ial53l doys &5 das
o S el S5 a5V L GBIl Ao pn W s e Dotadily Al 550 e s
Ll gan g0 e p UL L
SMG la $5,5T 5 o ls Log, SSGPMG o, edd 0l 36 o 6 S oles
53 e deady ) b 5L oSl glas T 1 s S gl O 5a5T () ool DFE
Gl by dwlie L aS (o) s bas .l ol oslitul awls O 93T 5 Calides Silalllas
o G S ) w5 S S 53 4 das e DL LS anla 0 505T PMG MG
Sy Sl a5 hes 3 WP lukie oS Tz 387 35 015 i | Skedily ol (Kan
MG 85,57 a0 i PMG 80557, 457 25 8 s 015 o0 60l 2ol W
Ll )LEIPMG gy 5,55 4o 45 Sladllas opl el 1 sl o )1 611

38 Ol 35T 1 ) shien S e by,

28T gl plw-Y-¥
ol 22 (Ll 38 15 35 g0 Ay p DUl oS 5 (G p b e 4 a5 L
2 3l sy S i Jal g Sl a8 as ol on (6,503 s bl

I g S RT- L SP LY

&S ol s ekl (GFS) cleus K} a1 BTl 6\#&)‘.:3& k;'»'l:n.a L;J.;M:.Jo Bl LgJJij! L;)§J‘ BRI
Eale L 8510 6l Sladst 5 WY, asas Sl sl 5 o mn 5 033531 250 Sl ol

Ans o [T 1y ager U sdee Eiu s g 035l 355 1 S Lol el ¢S oS Tl o sas



AV gl Jbyd sl eas” 50 olaBl vl g SWb s 5

N3 inn 5 Ce w5 a2 3 ey glaas 3 L Gllae (S35 wle e o 2
(s p o w53 5 St gl w93 53 Ll Bl pr sl b Sl 0k 35T
FSan wl gma g ST Lloday b p 53 b ol ((Jg ol 03 55T,
Jeams sadle Lo sz 687 AsL | bl la w3550 55 5] G Jgeam I3 Sl
CniS 48 ey el by ol s i Sl e (gl omilie 2 ls
03 Sl iS55 o peasan Ll Ll (6l (6 g sdled Ll Jram 5 (55 50T
St L YL ablie 5o 25 el by 5287 ol 53 &8 opl Jlazml 8 g il are 5 b
I S S s penay 5 ol bl 5 Gl 5287 1 2t 0355 1)) (57 omly
Ay et g on aalgn Ll L a ) 5587 ol 3 Al o Gladle Lo e
&AW&:L&:HM)QQJEJL:{UL&ngubta.ajué;ncl}mﬁ);w
)
©olal glaa b b oS Sl Hlslias 5 2l @U a5 SUL sladaT s s s
558 o0 o gues _oolEl ol o5 SULe gladaTys il 31 &S 2 3505 (6,8 5le

33 8 ool wiy JhalS (ol ply s Wy JralS o oS

'@l 0938 Wluo —r-F
GLa kte oy ol LOT 1 5 o8 5505 3505 wlS dir L) O g S ) Aslas s
Blo (i 5 oddCod (sla e 5 =55 o300 slallas & by o Jlo ol
Copds el gl 5 558 @t_:;)%;.,}_:@ﬁ@,\;\j@om@\.@@uom
s 3150953 W (L ol 53 A8 5 500w | @;uﬁlem;@,z,:
45 S ol bl 6 e S ) sy G Sl 1 0l iy e ol
V»GDP,\:”H;J::;:&9M>@)|;J;t¢,.;|)6am|u,¢y@gu,pw

63531 ) 8 S S e slaml 1y (51, OT L Jas e skl b SUL o o

1 Endogeneity



IFAY O3l 9 kg 1AGTY 85k o slgzr Jlo (S 3bogSIl 9 SLadl aclilad VAA

@\,n@,gwbp,\ﬁﬂ}mt{um,‘ouﬂ@t}:u:)j&g:ﬂ;uxgiw
(Y ey 5 s ST Wiy SUL Ol Jo 516 was s

4S el 55 5 A (0 Oy 058 ol el S5 056 [ ol ol e
5t axlae (130955 JShe U i cdins o 15 a5 3550 1) JS el mla
S 0358 Bl 6w GDP iy # 5 0 g 5 53 4 Gl oy oo S 4y ol
o=l a3 e s menas (0488 (OLSKan 5 ) 55 8 1S L1305 JSKie )l ol
L andlas ol s ‘é‘)}).—u oslaiwl dtusly iie Ol ge 4 4l w GDP Lo E A anfllas
o Jorle 5 60558 Gl aaintio Com iy &5 Sl eslizal 5 Jsl a5 e Jolis o3 8
W55 558 Cos il HIIE I SUL Hlsle 48T T s

S 5 om0
o 33 oS st |y Odaddy i 5 SUle bl i o LUl dlie oyl
Lol ol 38 iy (5la ) 5387 4 2 gukme £ 55 30 0l O gol g Dlalllas iy .ol 00l 513
dncn 5 o 3 58S Y () m Sty Ay 5 S S 5 Bl cllie ol o
CS a8 das gn DL alllae ol s SB35 4 g 3550 gl 3T 5 T
@bzl uiy o sl s LUl Caw 4 l)ls 5 5 juan p sOUL Coa
Ul T Ul 51 JUs! ¢ Gass olslaasl wlal possls 2w g I
Ao o SRl 11y Sl iy ¢ g 5 5 e p s ULe 4 JUSI 1 i ol
=l o O a8 das e Olas el wi 5 L 0L S el UL gauas
S s T mesdhe 5,8 o513 Jsl &35 3 o 5 3,05 1) (I8 3 o 2
S5 3l il Sty sy 503558 5551 S ke 5 58 b3l 3 g
Sy by 58S (eolaml iy 1 K5 ale w45 Sl pl Sl G glaasl
iy Sl ladaT s 5 Camar i) S s a)ls (25 JB 5 e ST )

el e Sodadiy

1 Simultaneous-Equation Bias



\AQ gl Jbyd sl eas” 50 olaBl vl g SWb s 5

- Cwgm
ool (55T 8 a5 ba e Lo iy o5
yodld xu. Saodle
ium a,é: Tk a4 Silais o pb
. GFS&. GLad 4 GDP i (V) 08) 57 SUL s T el s
e 2555 (S dly ool s J5 sul
S g Ol e
GDP
““GFs o Gle 535 ceTys o Gl pgazs | 51 S5 skl
SONY AS) 55023 5 G i s SLIL MV US) | TC Hls T s
GldaTs S s (1Y) Flerl eSS
M ) sUL
GFS UL L) s 1 Ul e |51 S5 2ol
sl 0 Ol (NFUS) Slas 5 LAY | TC Hls 5 whls 5,0
L) Lol sla 5 (104 iy SMlolan
M 28 UL geaTys S eic(17
GFS L NFS) Sl 5 YIS S e |31 S5 2ol
LaUle plu 5 (110 08) el S¥els 5 Splos | TC s, 3 s
(1) 18) G sladeTys 57 s i (117 5)
GFS GodaT)s IS 1 e NYAS) olols UL | 51 S S eboUb
M a8 UL | TC i, sl
GFS SONVFUS) Sledst s YS ) ogee UL | 51 g5 | il 2 oWl
2l s s Ul g3l 2550 p Ol Jola | TC Hlo s | g5 503553
P e = Ll Dlakt 5 WY 5 a ses gla UL
M 1) SUL sl s S
GFS SV ) ager el (slgin (3 pmn sl | 51 S5 shoue L.
N ) Ul GlaleTys IS 5 oo clods | TC s O s
b asls oL e gladle Lo 2o h Sl e
S
Sler SSL Comaz iy 5 " BLREIPARES
Sler oSSL | Y cnb slacaad 4 4w GDP Lz, Jolis g GDP 4, & 5
Yoo 551K 6T &l

el B it (11) 0,0 5 W ,T S &l Lol gl 51 oSS

35 axel o Y S s 4 GFS 5 SULe sladeT )5 (gtuaibs & o b o LaT (gl s 5




1A bl 9 sle IAGIY 6led e slaz Jlo (5 3LogSII 9 SLaudl aoklad 14

Y wm
a5 0 Ol 1) GFS s SUL ladeT )5 (guuaib s pou Jg,:

| Revenue 12 Social contributions [GFS$]
11 Taxes 121 Social security contributions
11 Taxes on income, profits, and capital gains 1211 Employee contributions
111 Payable by individuals 1212 Employer contributions
1112 Payable by corporations and other enterprises 1213 Self-employed or nonemployed contributions
113 Unallocable 1214 Unallocable contributions
112 Taxaes on payroll and workforce 122 Other social contributions
113 Taxes on property 1221 Employee contributions
1131 Recurrent taxes on immovable property 1222 Employer contributions
1132 Recurrent taxes on net wealth 1223 Imputed contributions
1133 Estate, inheritance, and gift taxes 13 Grants
1134 Taxes on financial and capital transactions 131 From foreign governments
1135 Other nonrecurrent taxes on property 1311 Current
1136 Other recurrent taxes on property 1312 Capital
114 Taxes on goods and services 132 From international organizations
1141 General taxes on goods and services 1321 Current
11411 Value-added taxes 1322 Capital
11412 Sales taxes 133 From other general government units
11413 Turnover and other general taxes on goods and 1331 Current

services 1332 Capital
1142 Excises 14 Other revenue
1143 Profits of fiscal monopalies 141 Property income [GFS]
1144 Taxes on specific services 1411 Interest [GFS]
1145 Taxes on use of goods and on permission to use 1412 Dividends

goods or perform activities 1413 Withdrawals from income of quasi-corporations

11451 Motor vehicle taxes 1414 Property income attributed to insurance
11452 Other taxes on use of goods and on permission policyholders

to use goods or perform activities 1415 Rent
1146 Other taxes on goods and services 142 Sales of goods and services
115 Taxes on international trade and transactions 1421 Sales by market establishments
151 Customs and other import duties 1422 Administrative fees
1152 Taxes on exports 1423 Incidental sales by nonmarket establishments
1153 Profits of export or import monopolies 1424 Imputed sales of poods and services
1154 Exchange profits 143 Fines, penalties, and forfaits
1155 Exchange taxes 144 Voluntary transfers other than grants
1156 Other taxes on international trade and transactions | [44] Current
116 Orher taxes 1442 Capital
1161 Payable solely by business 145 Miscellaneous and unidentified revenue
1162 Payable by other than business or unidentifiable

GFS2012 Jasall) szs e

&o

Ul s SUL S (08 W8 5 bs) s ST s a0 i o S b )
AYO-VF ()Y UL asliiin g3y o530 55

2- Acosta-Ormaechea S. & Yoo, J. (2012). Tax Composition and Growth: A
Broad Cross- Country Perspective IMF Working Paper, WP/12/257).

3- Afonso A., & Furceri D. (2010). Government Size, Composition,
Volatility and Economic Growth. European Journal of Political
Economy, 26(4): 517-532.



14y gl Jbyd sl eas” 50 olaBl vl g SWb s 5

4- Arisoy I. & Unlukaplan 1. (2010). Tax Composition and Growth in
Turkey: An Empirical Analysis. International Research Journal of
Finance and Economics, 59(1): 50-61.

5- Arnold, J. (2008). Do Tax Structures Affect Aggregate Economic Growth?
Empirical Evidence From A Panel Of OECD Countries. (Economics
Department Working Paper Series, No. 643).

6- Arnold, J. , Brys, B. , Heady, Ch., Johansson, A., Schwellnus, C. & L.
Vartia (2011). Tax Policy for Economic Recovery and Growth. The
Economic Journal, 121(February): F59-F80.

7- Barro, R. J.(1989). 4 Cross-Country Study of Growth, Saving, and
Government (National Bureau of Economic Research Working Paper,
No. 2855).

8- Barro, R. J. (1991). Economic Growth in a Cross-Section of Countries.
Quarterly Journal of Economics 104, 407444,

9- Barro, R. & Lee, J. (2010). A New Data Set of Educational Attainment in
the World, 1950-2010 ( NBER Working Paper, No. 15902).

10- Benos, N. (2009). Fiscal Policy and Economic Growth: Empirical
Evidence from EU Countries (MPRA Paper, No.19174).

11- Bofah, K. (2003). The Impact of Tax on Investment and Business
Decisions. Retrieved from: htttp://www.echow.com/ facts 5910416
impact-tax-investment-business-decisions.html

12- Easterly, W. & Rebelo, S.(1993). Fiscal Policy and Economic Growth:
An Empirical Investigation. Journal of Monetary Economics, 32(3): 417-
458.

13- Gemmell, N., Kneller, R. & Sanz, 1. (2006). Fiscal Policy Impacts on
Growth in the OECD: Are They Long- or Short-Term? (Mimeo,
University of Nottingham).

14- Gemmell N., Kneller R., & Sanz 1. (2011). The Timing and Persistence
of Fiscal Policy Impacts on Growth: Evidence from OECD Countries.
The Economic Journal, 121(February): 33-58.

15- King, R. & Rebelo, S. (1990). Public Policy and Economic Growth:
Developing Neoclassical Implications. Journal of Political Economy,
98(5): S126-S150.

16- Kneller, R., Bleaney, M.F. & Gemmell, N. (1999). Fiscal Policy and
Growth: Evidence from OECD Countries. Journal of Public Economics,
74(2): 171-190.



IFAY O3l 9 kg VAGTY 85k o slezr Jlo (G logSIl g SLadl aolikad VA Y

17- Koester, R. B. & Kormendi, R. C. (1989). Taxation, Aggregate Activity
and Economic Growth: Cross-Country Evidence on Some Supply-Side
Hypotheses. Economic Inquiry, 27 (3), 367-386.

18- Lee, Y., & Gordon, R. H. (2005). Tax Structure and Economic Growth.
Journal of Public Economics, 89(5-6): 1027-1043.

19- Levine, R.& Renelt , D. (1992). A Sensitivity Analysis of Cross-Country
Growth Regressions. The American Economic Review, 82(4): 942-963.

20- Mankiw, N.G., Romer, D. & Weil, D.N. (1992). A Contribution to the
Empirics of Economic Growth. The Quarterly Journal of Economics,
107(2): 407-437.

21- Mendoza, E., Milesi-Ferretti, G., & Asea, P.(1997). On the Effectiveness of
Tax Policy in Altering Long-Run Growth: Harberger’s Superneutrality
Conjecture. Journal of Public Economics, 66(1): 99-126.

22- Myles, G. (2009). Economic Growth and the Role of Taxation (OECD
Economics Department Working Papers, No. 713). Available at:
http://www.people.ex.ac.uk/gdmyles/pap_ers/pdfs/OECDfin.pdf.

23- OECD (2009). Economic Growth and the Role of Taxation-Theory
(Organization for Economic Co Operation and Development Economics
Department Working Paper, No.713).

24- Pesaran, M. H., Shin, Y. & Smith, R.P. (1999). Pooled Mean Group
Estimation of Dynamic Heterogeneous Panels. Journal of the American
Statistical Association, 94(446): 621-634.

25- Petru-Ovidiu, M. (2015). Tax Composition and Economic Growth: A
Panel-Model Approach for Eastern Europe. Annals of the Constantin
Brancusi University of Targu Jiu, 1(2):89-101.

26- Romer, C.D., & Romer, D. H. (2010). The Macroeconomic Effects of
Tax Changes: Estimates Based on a New Measure of Fiscal Shocks.
American Economic Review, 100(3): 763-801.

27- Schwellnus, C. & Arnold, J. (2008). Do Corporate Taxes Reduce
Productivity and Investment at the Firm Level? Cross-country Evidence
from the Amadeus Dataset (OECD Economics Department Working
Papers, No.641).

28- Slemrod, J. (1995). Free Trade Taxation and Protectionist Taxation.
International Tax and Public Finance, 2(3): 471-489.

29- Solow, R.M. (1957).Technological Change and the Aggregate
Production Function. Review of Economics and Statistics, 39(3): 312-
320.



\4qy gl Jbyd sl eas” 50 olaBl vl g SWb s 5

30- Vartia, L. (2008). How Do Taxes Affect Investment and Productivity? —
Industry Level Analysis of OECD Countries (OECD Economics
Department Working Papers, No.64).

31- Widmalm, F. (2001). Tax Structure and Growth: Are Some Taxes Better
Than Others? Public Choice, 107(3-4): 199-219.



